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£86.1 million
� 43% North America
� 35% UK 
� 13% Rest of Europe
� 9% Rest of World

Senior is an international engineering group with annual sales of around £400m 
and with operations in 12 countries. 

Senior designs, manufactures and markets high technology components and systems 
for the principal original equipment producers in the worldwide aerospace, automotive 
and specialised industrial markets. 

Senior’s policy is to enhance shareholder value by improving operating performance 
and customer service levels and by developing its market positions in the aerospace 
and automotive industries.

Senior plc Designed by Sheppard Day

Aerospace

• 41% of Group turnover
• 10 operations
• Engine structures and mountings,

Fluid control systems,
Metallic high-pressure ducting, 
Composite low-pressure ducting

Automotive

• 37% of Group turnover
• 8 operations
• Flexible exhaust connectors,

Engine emission pipework,
Diesel fuel systems,
Air conditioning/turbo charger
pipework

Specialised Industrial

• 22% of Group turnover
• 8 operations
• Metallic and fabric expansion joints,

Flexible metallic hoses,
Composite hoses,
Ventilation ducting

Geographical Turnover* Geographical Turnover*

*Continuing businesses by destination
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1 Andrew Zaloga is inspecting a GE Outer Guide Vane Assembly at Senior Aerospace Ketema

2 Dorian Shillingford and the management team in Canada

3 Some of the Pathway team with a typical expansion joint product

4 The team in the development test laboratory at Senior Automotive Bartlett

5 The engineering team in Senior Automotive Crumlin supports the operations in the UK, South Africa and Brazil

6 Jennifer Hannah-Fox and Bob Zubaty working at Senior Aerospace Jet Products

7 Members of the Ford production team in Senior Automotive Bartlett

8 Walter Pike with 40 years’ service with Arnaud Amay and Raul Sanchez at Senior Aerospace SSP

9 Perfect attendance award for Jerome Veldsman in Senior Automotive Cape Town

10 The head office team at Rickmansworth in the UK
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Financial Highlights

Year ended 31 December 2002 2001

Turnover from continuing operations £398.7m £444.3m

Operating profit from continuing operations
– before exceptional items and goodwill amortisation £24.7m £34.0m
– after exceptional items and goodwill amortisation £17.6m £21.0m

Profit before taxation £7.0m £9.5m

Free cash flow £25.2m £28.6m

Net borrowings £87.4m £122.7m

Underlying earnings per share 4.47p 5.51p

Dividend per share 2.00p 2.00p

Despite difficult trading conditions, the Group delivered a resilient performance during 2002
and again substantially reduced debt. 

We expect 2003 to be another challenging year with manufacturing recession and political
uncertainty continuing. 

Nevertheless, Senior is operationally in much better condition to deal with this period of
uncertainty and the lower debt level allows the Group to look forward to the future with
renewed confidence.
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